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,1)250$7,9$�&/,(17,�)251,725,�LQ�PDWHULD�GL�SURWH]LRQH�GHL�GDWL�SHUVRQDOL�DL�VHQVL�

GHOO¶$UW�����'��/JV�������������Q������
�

,Q� RVVHUYDQ]D� D� TXDQWR� SUHYLVWR� DL� VHQVL� H� SHU� JOL� HIIHWWL� GHOO¶DUW�� ���'�� /JV�� ��� JLXJQR� �����Q�� �����
0DU]LDQL�6�U�O���QHOOD�VXD�TXDOLWj�GL�WLWRODUH��LQIRUPD�FOLHQWL�IRUQLWRUL�VX�TXDOL�VLDQR�OH�ILQDOLWj�H�PRGDOLWj�
GHO� WUDWWDPHQWR� GHL� GDWL� SHUVRQDOL� UDFFROWL�� LO� ORUR� DPELWR� GL� FRPXQLFD]LRQH� H� GLIIXVLRQH�� ROWUH� DOOD�
QDWXUD�GHO�ORUR�FRQIHULPHQWR��
�
,� GDWL� UDFFROWL� SUHVVR� FOLHQWL�IRUQLWRUL�� RJJHWWR� GHO� WUDWWDPHQWR�� FRQ� SURFHGXUH� PDQXDOL� HG�
LQIRUPDWL]]DWH�� VRQR� WUDWWDWL� HG� XWLOL]]DWL� GLUHWWDPHQWH� SHU� DGHPSLHUH� D� ILQDOLWj� VWUXPHQWDOL� DO�
FRPSLPHQWR� GHOO¶DWWLYLWj� VYROWD� TXDOL� JHVWLRQH� DWWLYLWj�� DUFKLYLD]LRQH�� IDWWXUD]LRQH�� HODERUD]LRQH�� QHO�
FRPSOHWR�ULVSHWWR�GHO�SULQFLSLR�GHOOD�FRUUHWWH]]D�H�GHOOH�GLVSRVL]LRQL�GL�OHJJH�������
�
,�GDWL�SHUVRQDOL��FRQWDELOL�H�ILVFDOL�QRQ�VDUDQQR�FRPXQLFDWL��YHQGXWL�R�VFDPELDWL�FRQ�VRJJHWWL�WHU]L��VDOYR�
GDUQH� HYHQWXDOH� FRPXQLFD]LRQH� D� VRFLHWj� R� SURIHVVLRQLVWL� �TXDOH� D� WLWROR�PHUDPHQWH� HVHPSOLILFDWLYR� H�
QRQ� HVDXVWLYR�� LO� FRPPHUFLDOLVWD�� SHU� OR� VYROJLPHQWR� GL� DWWLYLWj� GL� WLSR� DPPLQLVWUDWLYR�� FRQWDELOH� H�
ILVFDOH�� DOO¶DPPLQLVWUD]LRQH� ILQDQ]LDULD�� DG� HQWL�SUHYLGHQ]LDOL� H� DVVLVWHQ]LDOL�� DG� LVWLWXWL�GL� FUHGLWR�� FKH�
WUDWWHUDQQR� WDOL� GDWL� LQ�TXDOLWj�GL�DXWRQRPL� WLWRODUL� DL� VHQVL�GL� OHJJH�� ,Q� WDO� FDVR� O¶XWLOL]]R�GHL�GDWL�GD�
SDUWH�GL�WHU]L�VDUj�HIIHWWXDWR�QHO�FRPSOHWR�ULVSHWWR�GHO�SULQFLSLR�GHOOD�FRUUHWWH]]D�H�GHOOH�GLVSRVL]LRQL�GL�
OHJJH��
�
,O� FRQIHULPHQWR� GHL� GDWL� q� QHFHVVDULR� SHU� OD� JHVWLRQH� GHO� UDSSRUWR� FRPPHUFLDOH� H� OD� ORUR� PDQFDWD�
LQGLFD]LRQH� FRPSRUWD� O¶LPSRVVLELOLWj� GL� DGHPSLHUH� HVDWWDPHQWH� JOL� REEOLJKL� GL� OHJJH�� QRQFKp� TXHOOL�
GLVFHQGHQWL�GDO�FRQWUDWWR�FRPPHUFLDOH���
�
/¶LQWHUHVVDWR�SRWUj�IDU�YDOHUH�L�SURSUL�GLULWWL�FRPH�HVSUHVVL�GDOO¶DUW����������H����GHO�'��/JV�����JLXJQR�
�����Q�������ULYROJHQGRVL�DO�WLWRODUH�GHO�WUDWWDPHQWR��,Q�SDUWLFRODUH�VHFRQGR� O¶DUW����O¶LQWHUHVVDWR�SRWUj�
RWWHQHUH� OD� FRQIHUPD�GHOO¶HVLVWHQ]D�R�PHQR�GL�GDWL�SHUVRQDOL� FKH� OR� ULJXDUGDQR�� DQFKH� VH�QRQ�DQFRUD�
UHJLVWUDWL�� H� OD� ORUR� FRPXQLFD]LRQH� LQ� IRUPD� LQWHOOLJLELOH�� /¶LQWHUHVVDWR� KD� GLULWWR� GL� RWWHQHUH�
O¶LQGLFD]LRQH�� D�� GHOO¶RULJLQH� GHL� GDWL� SHUVRQDOL�� E�� GHOOH� ILQDOLWj� H�PRGDOLWj� GHO� WUDWWDPHQWR�� F�� GHOOD�
ORJLFD�DSSOLFDWD�LQ�FDVR�GL�WUDWWDPHQWR�HIIHWWXDWR�FRQ�O¶DXVLOLR�GL�VWUXPHQWL�HOHWWURQLFL��G��GHJOL�HVWUHPL�
LGHQWLILFDWLYL�GHO�WLWRODUH��GHL�UHVSRQVDELOL�H�GHO�UDSSUHVHQWDQWH�GHVLJQDWR�DL�VHQVL�GHOO¶DUWLFROR����FRPPD�
���H��GHL�VRJJHWWL�R�GHOOH�FDWHJRULH�GL�VRJJHWWL�DL�TXDOL�L�GDWL�SHUVRQDOL�SRVVRQR�HVVHUH�FRPXQLFDWL�R�FKH�
SRVVRQR� YHQLUQH� D� FRQRVFHQ]D� LQ� TXDOLWj� GL� UDSSUHVHQWDQWH� GHVLJQDWR� QHO� WHUULWRULR� GHOOR� 6WDWR�� GL�
UHVSRQVDELOL� R� LQFDULFDWL�� /¶LQWHUHVVDWR� KD� LO� GLULWWR� GL� RWWHQHUH�� D�� O¶DJJLRUQDPHQWR�� OD� UHWWLILFD]LRQH�
RYYHUR��TXDQGR�YL�KD�LQWHUHVVH��O¶LQWHJUD]LRQH�GHL�GDWL��E��OD�FDQFHOOD]LRQH��OD�WUDVIRUPD]LRQH�LQ�IRUPD�
DQRQLPD�R� LO�EORFFR�GHL�GDWL� WUDWWDWL� LQ�YLROD]LRQH�GL� OHJJH�� FRPSUHVL�TXHOOL�GL� FXL�QRQ� q�QHFHVVDULD� OD�
FRQVHUYD]LRQH�LQ�UHOD]LRQH�DJOL�VFRSL�SHU�L�TXDOL�L�GDWL�VRQR�VWDWL�UDFFROWL�R�VXFFHVVLYDPHQWH�WUDWWDWL��F��
O¶DWWHVWD]LRQH� FKH� OH� RSHUD]LRQL� GL� FXL� DOOH� OHWWHUH� D�� H� E�� VRQR� VWDWH� SRUWDWH� D� FRQRVFHQ]D�� DQFKH� SHU�
TXDQWR�ULJXDUGD�LO�ORUR�FRQWHQXWR��GL�FRORUR�DL�TXDOL�L�GDWL�VRQR�VWDWL�FRPXQLFDWL�R�GLIIXVL��HFFHWWXDWR�LO�
FDVR� LQ�FXL� WDOH�DGHPSLPHQWR� VL� ULYHOD� LPSRVVLELOH�R�FRPSRUWD�XQ� LPSHJQR�GL�PH]]L� �PDQLIHVWDPHQWH�
VSURSRU]LRQDWR�ULVSHWWR�DO�GLULWWR�WXWHODWR��/¶LQWHUHVVDWR�KD�GLULWWR�GL�RSSRUVL��LQ�WXWWR�R�LQ�SDUWH��D��SHU�
PRWLYL�OHJLWWLPR�DO�WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL�FKH�OR�ULJXDUGDQR��DQFRUFKp�SHUWLQHQWL�DOOR�VFRSR�GHOOD�
UDFFROWD��E��DO�WUDWWDPHQWR�GL�GDWL�SHUVRQDOL�FKH�OR�ULJXDUGDQR�D�ILQL�GL�LQYLR�GL�PDWHULDOH�SXEEOLFLWDULR�R�
GL�YHQGLWD�GLUHWWD�R�SHU�LO�FRPSLPHQWR�GL�ULFHUFKH�GL�PHUFDWR�R�GL�FRPXQLFD]LRQH�FRPPHUFLDOH��
�
,O� WLWRODUH�H�UHVSRQVDELOH�GHO� WUDWWDPHQWR�q�0DU]LDQL�6�U�O���FRQ� VHGH� OHJDOH� LQ�9LD�'HO�&RQVRU]LR�Q�����
������)DOFRQDUD�0DULWWLPD���$1���WHO���������������ID[��������������H�PDLO��PDU]LXQR#WLQ�LW�
�
$O�ILQH�GL�HVHUFLWDUH�L�GLULWWL�GL�FXL�DOO¶DUW����GHO�'��/JV�����������SRWUj�ULYROJHUVL�D�0DU]LDQL�6�U�O���FRQ�
VHGH� OHJDOH� LQ� 9LD� 'HO� &RQVRU]LR� Q�� ��� ������ )DOFRQDUD� 0DULWWLPD� �$1��� WHO�� ������������� ID[�
�������������H�PDLO��PDU]LXQR#WLQ�LW�
�


